
Joint Venture Components 

 City of Glenwood Springs / DDA 

 Purchase Parking Land 

 Construct 78 Parking Spaces 

 Construct Pro-rata share of Library Floor Slab 

 Construct Plaza & Public Amenities 

 Library 

 Construct Pro-rata share of Floor Slab 

 Construct Pro-rata share of Site (Alley / Sidewalk) improvements 

 Construct 10 employee parking spaces 

 Deed Exist Bldg back to City upon vacation 

 Colorado Mountain College 

 Construct 80 Parking Spaces 

 Construct Pro-rata share of Site (Alley / Sidewalk) improvements 



8th Street Land Use Components 

 Library (corner of 8th & Cooper 

 One Floor w/ possible 2nd Floor CMC classrooms with connection 

 CMC Administration Bldg (Former US Bank Bldg) 

 3 Floors + Basement 

 Parking 

 2 levels below grade  (168 total spaces ) – Entry south of Plaza 

 Plaza & Alley Space 

 Ties CMC & Library together with public amenity space 
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Site 3 (8th & Cooper)

Site 3 - Option One
Colorado Mountain College in 802 Grand Bldg
Library on 8th & Cooper site
2 Levels of Below-Grade Parking
Plaza & Alley Improvements

Parking
Parking Level P1 (upper level) 29,350 78 spaces 376 per space
Parking Level P1 (lower level) 31,000 86 spaces 360 per space

Total Below Grade Parking 60,350 164 spaces 368 per space

Other Structural Components
Library Floor Deck 15,000
Common Areas (Trash / Toilets) 1,500
Plaza Floor Deck 6,000

Total Structural Square Foot 22,500

Site Improvements
Alley 6,000
Sidewalks 5,500

Total Exterior Improved Area 11,500

PROJECT BUDGET CITY PARKING COSTS
Land Cost - Parking $1,600,000 $60 per sf (appraised value) Land Cost $1,600,000
Land Cost - Thru Looking Glass $400,000 Land cost -Thru Looking Glass $400,000
Soft Costs (not financing) $1,073,756 15% of construction Soft cost $483,190 45% of total
Constr Costs - Lower Level $2,402,500 $78 per sf 27,936$   per space Upper Parking Level $2,274,625
Constr Costs - Upper Level $2,274,625 $78 per sf 29,162$   per space Main  Level (under Library $963,750
Constr Costs - Main (Street) Level $1,743,750 $78 per sf Main  Level (under Plaza) $581,250 $78 per sf
Constr Cost - Plaza Features $450,000 $75 per plaza  area sf Contingency $296,357 45% of total
Const Costs - Sidewalks / Alleys $287,500 $25 per paving area sf $6,599,172
Contingency $658,571 8% Contingency
TOTAL DEVELOPMENT COST $10,890,702 CMC PARKING COSTS

Land Cost $0
Soft Cost $483,190 45% of total
Construction Parking $2,402,500
Construction Site Improvements $129,375
Contingency $296,357 45% of total

$3,311,422
LIBRARY COSTS

Land Cost $0
Soft Costs $107,376 10% of total
Slab on Grade / Foundation $650,000 43.33$    sf
Cosntruction - Site Improvements $158,125
Contingency $65,857 10% of total

$981,358
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